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Economics
 Quiz 1. Carriage Inwards.
It is the transportation cost purchaser pays when he or she has received their merchandise with the terms FOB of the agreed place of landing or destination. In accounting, the cost should be reported in the income statement as an operation under the same period of revenue from sales of goods and services (Mara, M. (2015).
Net Book Value.
Not book value also referred to as net asset value. It is the value of a company recorded as assets on the balance sheet. While calculating the netbook value, they take the original value of the asset minus accumulated depreciation. 
Discount Received
It is the amount of money where the buyer of goods and services received as a discount by the seller. The buyer pays less the total amount of the products or services from the original price. 
Quiz 2.
Comment on the purpose of Management Accounting.
Help management in planning and formulation of future policies of the company. The plan depends on the facts of the company accounts for them to forecast what prospective transaction of the company. It also helps the management in setting comp-any goals, formulating policies of the company, and coming up with mitigation of company financial status (Markaryan, S. E., & Snetkova, T. A. (2015).
Helps in controlling company performance, guide the company to working within its financial status to avoid being bankruptcy. 
Assist in organizing company budget, internal financial control, and gives ways the company can use its budget in achieving all their activities. 
Quiz 3.
Gross Profit Percentage.
Gross profit percentage =Gross profit/Total sales x100%
GPP=225,000/600000 x100 =37.5%
Interest Cover
b. Explain the following 
9% Debenture 2018 this is the percentage of long-term security that is earning a fixed interest rate that is issued by a company as security against assets.
Payables (creditors) collection these are the numbers of days the company takes to pay their suppliers
Gearing. It is the relationship of the company operating using funding from lenders versus the shareholders of the company. 
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